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November 18, 2003

To: TAREI Members; Licensed Inspectors; TREC; Inspectors Advisory Committee
Re: Proposed Disclosure Form
It has come to my attention that there is some confusion in understanding TAREI’s position in regard to the proposed disclosure form developed by the Inspector Advisory Committee of TREC. The purpose of this letter is to clarify our position.

First of all, TAREI supports all rules created by the Real Estate Commission. The commission is charged with the responsibility of developing rules and regulating license holders for the benefit and protection of consumers and citizens of the State of Texas. We applaud the work of the commission and have an affinity with their consumer protection role.

Secondly, we believe as an organization that full disclosure of a property’s condition, as well as, full disclosure of all relationships of parties involved in rendering such an opinion, is central to the ethics and standards of TAREI members as well as the Rules of the Commission.
Finally, if the Commission desires to provide a standard method of communicating disclosure information, we are bound by our Associations Ethical Standards to support such an effort. The conversation related to the need for the form rests with the wisdom of the Advisory Committee and TREC. This is not a new thought or concept, the committee has spent a great amount of their time developing this format of disclosure.
I hope this adds light to the current discussion of the proposed form. As always our board is available to our members.
Best Regards,
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